
<HDU�7KUHH 

$XWXPQ�7HUP� 

3RZHU�3DJHV�IRU�+RPH�/HDUQLQJ 
7KLV�ERRNOHW�LV�GHVLJQHG�WR�VXSSRUW�FKLOGUHQ�ZLWK�OHDUQLQJ�WKH\�FDQ�GR�DW�

KRPH� 



 

:KDW�DUH�3RZHU�3DJHV"� 

,Q�D�QXWVKHOO��D�3RZHU�3DJH�LV�D�VXPPDU\�RI�WKH�NH\�IRXQGDWLRQDO�NQRZOHGJH�IRU�HDFK�WRSLF�VWXGLHG��WKDW�ZH�H[SHFW��������������������
FKLOGUHQ�WR�HPEHG�LQ�WKHLU�ORQJ�WHUP�PHPRULHV�DQG�WR�UHWDLQ�DV�WKH\�PRYH�WKURXJK�WKH�VFKRRO��:H�KDYH�3RZHU�3DJHV�
IRU�HDFK�RI�WKH�+LVWRU\��*HRJUDSK\�DQG�6FLHQFH�WRSLFV�DQG�\HDU�JURXS�SDJHV�IRU�0XVLF�DQG�$UW��7KH\�ZHUH�GHYHORSHG�

RYHU�D���������������SHULRG�RI�WZR�\HDUV�E\�WKH�WHDFKHUV��OHG�E\�WKH�6XEMHFW�/HDGHUV� 

$W�VFKRRO��WKH�FKLOGUHQ¶V�3RZHU�3DJHV�DUH�$��DQG�WKH\�DUH�NHSW�LQ�D�SHUVRQDO�IROGHU��&KLOGUHQ�XVH�WKHP�FRQWLQXRXVO\�DV�
WKH\�ZRUN�WKURXJK�D�WRSLF��7KH\�UHWXUQ�WR�WKHP�WKURXJKRXW�WKH�\HDU�WR�NHHS�HPEHGGLQJ�WKRVH�NH\�IDFWV�DQG�ILJXUHV��

:KHQ�WKH\�PRYH�RQ�WR�WKHLU�QH[W�FODVV��WKH\�ZLOO�NHHS�UHWXUQLQJ�WR�WKLV�FRUH�NQRZOHGJH� 

 

7HDFKHUV�UXQ�UHJXODU�TXL]]HV�WR�FKHFN�SURJUHVV�DQG�WR�LGHQWLI\�JDSV�LQ�OHDUQLQJ� 

7KH�HQG�RI�\HDU�MXGJHPHQW�DV�WR�ZKHWKHU�\RXU�FKLOG�KDV�PHW�WKH�DJH�UHODWHG�H[SHFWDWLRQV�IRU�WKH�\HDU�JURXS�LV�EDVHG��
SDUWO\�RQ�WKHVH�TXL]]HV��FRPELQHG�ZLWK�KRZ�ZHOO�WKH\�DWWDLQ�LQ�OHVVRQV��7KLV�LV�ZKDW�\RX�ZLOO�VHH�RQ�WKH�DQQXDO�UHSRUW� 

$W�WKH�HQG�RI�WKH�\HDU��FKLOGUHQ�ZKR�VFRUH�����LQ�WKH�6FKRODUVKLS�4XL]�DUH�DZDUGHG�D�6FKRODU�SLQ�EDGJH�WR�ZHDU�RQ�
WKHLU�XQLIRUP�IRU�WKH�QH[W�\HDU� 

 

:KDW�WR�GR�DW�KRPH 

<RX�ZLOO�UHFHLYH�D�ERRNOHW�RQFH�D�WHUP�ZLWK�XSGDWHG�SRZHU�SDJHV��.HHS�WKLV�RQH�VDIH�VR�WKDW�\RX�FDQ�UHIHU�EDFN�WR�LW��
3DUHQWV�VKRXOG�KHOS�DQG�HQFRXUDJH�FKLOGUHQ�WR�OHDUQ�WKH�FRQWHQW�RI�WKH�3RZHU�3DJHV��<RX�PLJKW�UHDG�WKHP�WRJHWKHU��

SOD\�µFDQ�\RX�ILQG�ZKHUH�LW�VKRZV«¶�RU�TXL]�WKHP�RQ�WKH�FRQWHQWV�RQFH�WKH\�KDYH�FRPPLWWHG�LW�WR�PHPRU\� 

 



$QQXDO�2YHUYLHZ�RI�7RSLFV� 

 
/HDUQLQJ�IRU�WKH�$XWXPQ�7HUP 

 

$XWXPQ�7HUP 6SULQJ�7HUP 6XPPHU�7HUP 

/LJKWKRXVH�.HHSHU¶V�/XQFK   
6HWWOHPHQWV   
0DJQHWV  

(PPHOLQH�3DQNKXUVW  
Emily Davieson 

7KH�3UHKLVWRULF�(UD   
6NHOHWRQV  

:HDWKHU�)RUHFDVW  
3OD\JURXQGV  

/HW�7KHUH�EH�/LJKW  
5RPDQV  
3ODQWV   

/RQGRQ�6N\OLQH  

*HRJUDSK\�� 

8.�FRXQWLHV��ORFDWH�OLJKWKRXVHV�LQ�8.���
VHWWOHPHQWV��ORFDWH�PDLQ�FLWLHV�LQ�WKH�8.�� 

 

0XVLF�� 

&UHDWH�PRRG�ZLWK�VRXQGV��'HEXVV\������������
WKH�WHUPV�SLDQR�DQG�IRUWH 

 

'7� 

0DNH�VRXS��VHZLQJ�EDFN�VWLWFK�DQG�NQRWV��
PDNH�D�NH\�ULQJ�RU�&KULVWPDV�GHFRUDWLRQ� 

  

+LVWRU\� 

(PPHOLQH�3DQNKXUVW�DQG�(PLO\�'DYLHVRQ
–�VWDQGLQJ�XS�IRU�KXPDQ�ULJKWV 

  

 

$UW� 

:DWHUFRORXUV��-0:�7XUQHU��FUHDWH�WH[WXUH�
DQG�OLQHV 

  

'UDPD�DQG�'DQFH 

&KDUDFWHU�UHVSRQVH�WR�VLWXDWLRQV��FUHDWH�
DQG�LPSURYLVH�GDQFH�PRYHPHQWV 

 

&RPSXWLQJ� 

2QOLQH�VDIHW\��*RRJOH�(DUWK��PDSSLQJ��
FRGLQJ��3RZHUSRLQW 

  

5(� 

)DPLO\�OLIH��WKH�+RO\�)DPLO\��ORYH�RQH������������
DQRWKHU���SURPLVHV�DW�%DSWLVP��OLWDQ\�RI�
6DLQWV��WKH�-HVVH�7UHH��,VDLDK¶V��������������
SURSKHF\��$GYHQW�DQG�&KULVWPDV 

6FLHQFH� 

(OHFWULFDO�FLUFXLWV��VZLWFKHV��7KRPDV������������
(GLVRQ��PDJQHWV��SROHV��PDJQHWLF�DQG�
QRQ-PDJQHWLF 

  

(35� 

0DGH�LQ�WKH�LPDJH�RI�*RG��WKH�ULJKW�WR�VD\�
QR��VDIH�DGXOWV��SUHYHQWLQJ�GLVHDVH�����������
PDUULDJH�LV�DQ�H[SUHVVLRQ�RI�ORYH��KXPDQ�
GHYHORSPHQW��SHRSOH�ZKR�VHUYH�RWKHUV 

  

3(� 

7UDYHOOLQJ�RQ�IORRU�DQG�DFURVV�DSSDUDWXV��
5HDO3(�JDPHV�SURJUDPPH 

 

 



<HDU���:KHUH�LQ���������������������
WKH�:RUOG" 

7KH�6RXWK�3ROH�LV�LQ����
$QWDUFWLFD� 

7KH�1RUWK�3ROH�LV�LQ�WKH�
$UFWLF� 

/RFDO�5LYHUV 
5LYHU�7KDPHV�UXQV�WKRXJK�/RQGRQ� 
 
5LYHU�0ROH�UXQV�WKURXJK�/HDWKHUKHDG� 
 

&RXQWLHV�LQ�WKH�����������������������������������
6RXWK-(DVW�RI�(QJODQG 

7KHUH�DUH����FRXQWLHV�LQ�(QJODQG 

7KH�8.�DQG�,UHODQG 7KH�6HYHQ�&RQWLQHQWV�DQG�)LYH�2FHDQV 

7KH�HTXDWRU�LV�DQ�LPDJLQDU\�OLQH�
ZKLFK�JRHV�DURXQG�WKH�FHQWUH�RI�WKH�
HDUWK� ,W�GLYLGHV�LW�LQWR�WKH�1RUWKHUQ�

DQG�6RXWKHUQ�+HPLVSKHUH� 

:DWHUV�DURXQG�WKH�8.�� 



<ĞǇ�sŽĐĂďƵůĂƌǇ 
5XUDO $Q�DUHD�ZKLFK�LV�UHPRWH�

DQG�QRW�PDQ\�SHRSOH�OLYH�
WKHUH��XVXDOO\�WKH�����������������
FRXQWU\VLGH�ZLWK�IDUPODQG� 

8UEDQ $Q�DUHD�ZKHUH�ORWV�RI������������
SHRSOH�OLYH�DQG�ZRUN��OLNH�D�
WRZQ�RU�FLW\� 

<HDU���*HRJUDSK\������������������������������
6HWWOHPHQWV�DQG�&RXQWLHV 

)DFWV�WR�UHDG�DQG�NQRZ 
�� (QJODQG�LV�GLYLGHG�LQWR�VPDOOHU�DUHDV�

FDOOHG�FRXQWLHV��WKHUH�DUH����KLVWRULFDO�
FRXQWLHV�DQG����FHUHPRQLDO�FRXQWLHV� 

�� (SVRP�LV�LQ�WKH�FRXQW\�RI�6XUUH\� 

�� 7KH�QHLJKERXULQJ�FRXQWLHV�WR�ZKHUH�ZH�
OLYH�LQFOXGH�(DVW�6XVVH[��:HVW�6XVVH[�����������
+DPSVKLUH��.HQW� 

�� *UHDWHU�/RQGRQ�LV�D�PHWURSROLWDQ�FRXQW\� 

+XPDQ���������������������
*HRJUDSK\�����������
)HDWXUHV�RI���������������
6(�(QJODQG 

3K\VLFDO�������������������������������
*HRJUDSK\������������
)HDWXUHV�RI���������������
6(�(QJODQG 

)HDWXUHV�PDGH�
E\�KXPDQV� 
H�J��2XU�VFKRRO 
%ULJKWRQ�3LHU 
7RZHU�RI�/RQGRQ 
5DLQERZ�&HQWUH 

1DWXUDO��QRW�PDGH�
E\�KXPDQV� 
H�J��5LYHU�7KDPHV 
(QJOLVK�&KDQQHO 
7KH�1RUWK�'RZQV�
DQG�6RXWK�'RZQV 
 

6HWWOHPHQW�+LHUDUFK\ 
$�VHWWOHPHQW�KLHUDUFK\�UDQNV�������������
SODFHV�LQ�RUGHU�RI�VWDWXV�DQG�WKH������
VHUYLFHV��VKRSV��OHLVXUH�IDFLOLWLHV��
VFKRROV��WKH\�RIIHU�SHRSOH�� 

$�KRPHVWHDG�LV�WKH�VPDOOHVW�������������
VHWWOHPHQW��D�VLQJOH�LVRODWHG�KRXVH�� 

$�KDPOHW�LV�QH[W�LQ�VL]H��D�VPDOO�
QXPEHU�RI�KRXVHV�ZLWK�YHU\�IHZ�LI�
DQ\�VHUYLFHV� 

(SVRP�LV�D�WRZQ�Z LWK�PRUH���������
VHUYLFHV�� 

%ULJKWRQ�LV�D�VHDVLGH�WRZQ�LQ�WKH�
FRXQW\�RI�(DVW�6XVVH[� 

$�FLW\�LV�XVXDOO\�D�SODFH�ZKHUH���������������
GHFLVLRQV�DUH�PDGH�E\�D�FRXQFLO� 

$�PHJDFLW\�LV�D�YHU\�ODUJH�FLW\�ZLWK�D�
SRSXODWLRQ�RI�XVXDOO\�RYHU����PLOOLRQ����������
SHRSOH� �/RQGRQ�LV�D�PHJDFLW\�� 

&RXQWLHV�LQ�WKH�����������������������������������
6RXWK-(DVW�RI�(QJODQG 



<ĞǇ�sŽĐĂďƵůĂƌǇ 
6LW—LQ� $�SURWHVW�ZKHUH�SHRSOH�VLW�

GRZQ�DQG�UHIXVH�WR�OHDYH�D�
SODFH�� 

3UHMXGLFH� $�OLNLQJ�RU�GLVOLNH�IRU�RQH�����������
UDWKHU�WKDQ�DQRWKHU�HVSHFLDOO\�
ZLWKRXW�JRRG�UHDVRQ��7KLV�LV�
ZURQJ� 

&LYLO�ULJKWV� 7KH�EDVLF ULJKWV WKDW����������������
HYHU\ FLWL]HQ KDV�XQGHU�WKH�
ODZV�RI�WKH�JRYHUQPHQW� � 

'LVFULPLQDWLRQ� 7KLV�LV�WKH�XQIDLU�WUHDWPHQW�RI�
RQH�SHUVRQ�RU�JURXS�RI�SHRSOH��
8VXDOO\�WKH�GLIIHUHQW�WUHDWPHQW�
LV�EHFDXVH�RI�WKH�SHUVRQ
V�VH[�����
UHOLJLRQ��QDWLRQDOLW\��HWF��7KLV�LV�
XQDFFHSWDEOH� 

6HJUHJDWLRQ� 7KH�SUDFWLFH�RI�NHHSLQJ������������
SHRSOH�DSDUW��H�J��SHRSOH�RI�
GLIIHUHQW�UDFHV��7KLV�LV������������������
XQDFFHSWDEOH� 

(TXDOLW\� %HLQJ�HTXDO��HVSHFLDOO\�LQ��������
VWDWXV��ULJKWV�RU�RSSRUWXQLWLHV���
:H�DOO�KDYH�WKH�ULJKW�WR�EH�
WUHDWHG�HTXDOO\� 

VXIIUDJHWWHV :RPHQ�LQ�WKH�HDUO\���WK������������
FHQWXU\�ZKR�EHOLHYHG�WKH\�
VKRXOG�KDYH�WKH�ULJKW�WR�YRWH��������
�WKH�VXIIUDJH�� 

<HDU���6WDQGLQJ�8S�IRU�(TXDO�5LJKWV—� 

(PPHOLQH�3DQNKXUVW�DQG�(PLO\�'DYLHVRQ 

)DFWV�WR�UHDG�DQG�NQRZ 

 

 
 

7KH�QHZ�VWDWXH�
RI�(PLO\������������������

'DYLHVRQ��DQG�
KHU�FUHDWRU��LQ�
(SVRP�WRZQ��

FHQWUH�LQ������ 

(PPHOLQH�3DQNKXUVW������-����� 

(TXDO�ULJKWV�IRU�ZRPHQ 

(PLO\�'DYLHVRQ������-����� 

(TXDO�ULJKWV�IRU�ZRPHQ 

  
)DPRXV�IRU« 

3DGORFNLQJ�KHUVHOI�WR�D�IHQFH�RXWVLGH��������������
SDUOLDPHQW�WR�SURWHVW�DJDLQVW�JHQGHU�LQH�
TXDOLW\� 

)DPRXV�IRU« 

-XPSLQJ�RXW�LQ�IURQW�RI�WKH�NLQJ¶V�KRUVH�DW�
WKH�(SVRP�'HUE\�RQ���-XQH������ 
6KH�ZDV�WUDPSOHG�RQ�DQG�GLHG�RQ���-XQH�
IURP�KHU�LQMXULHV� 

9RWHV�IRU�:RPHQ 

1RZDGD\V�ZRPHQ�RYHU����DUH�DOORZHG�
WR�YRWH�IRU�WKH�JRYHUQPHQW��, W�ZDV�QRW�
DOZD\V�OLNH�WKLV��,Q�WKH�SDVW�RQO\�PHQ�FRXOG�
YRWH� 

:RPHQ�RQO\�JDLQHG�WKH�YRWH�LQ������LI�WKH\�
ZHUH�RYHU���� 

2QO\�LQ������GLG�DOO�ZRPHQ�JHW�WKH�
VDPH�ULJKWV�DV�PHQ� 

�:H�KDYH�WR�IUHH�KDOI�RI�WKH�KXPDQ�UDFH��
WKH�ZRPHQ��VR�WKDW�WKH\�FDQ�KHOS�WR�IUHH�
WKH�RWKHU�KDOI�� 

�:H�DUH�KHUH��QRW�EHFDXVH�ZH�DUH���������������
ODZ-EUHDNHUV��ZH�DUH�KHUH�LQ�RXU�HIIRUWV�WR�
EHFRPH�ODZ-PDNHUV�� 

7KH�6XIUDJHWWHV 

,Q�������VKH�JDYH�XS�KHU�MRE�DV�D�WHDFKHU�
DQG�ZHQW�WR�ZRUN�IXOO-WLPH�IRU�WKH������������

VXIIUDJHWWHV� 

6KH�ZDV�IUHTXHQWO\�DUUHVWHG�IRU�FDXVLQJ�D�
SXEOLF�GLVWXUEDQFH�DQG�EXUQLQJ�SRVW��

ER[HV� 

2QFH��VKH�ZDV�VHQWHQFHG�WR�D�PRQWK
V�KDUG�
ODERXU�LQ�6WUDQJHZD\V�3ULVRQ�LQ�0DQFKHVWHU�
DIWHU�WKURZLQJ�URFNV�DW�WKH�FDUULDJH�RI�WKH�
SROLWLFLDQ�'DYLG�/OR\G�*HRUJH� 

 

 















<ĞǇ�^ŽƵŶĚƐ 
+ 6LOHQW 

// \ 
D D�DV�LQ�DSSOH 
H HK�DV�LQ�HJJ 
L HH� 
R R�DV�LQ�RUDQJH 
X RR 
x Q\ 

<HDU���6SDQLVK� 
$XWXPQ��� 

/RV�VDOXGRV��*UHHWLQJV 

+ROD��¢&yPR�WH�OODPDV" 

0H�OODPR�3DEOR��¢<�WX�" 

%XHQRV�GLDV� 

*RRG�PRUQLQJ 

%XHQDV�WDUGHV 

,PSRUWDQW�3KUDVHV 
$GLyV��JRRG-E\H 

+DVWD�OXHJR��VHH�\RX�ODWHU 

(VWXSHQGR���DPD]LQJ 

0X\�ELHQ��YHU\�ZHOO 

%LHQ��ZHOO 

$VL�DVL��QRW�EDG 

0DO��EDG� 

0X\�ELHQ��YHU\�ZHOO 

%XHQDV�QRFKHV 

*RRG�QLJKW 

¢�4Xp�WDO" 

(VWR\�PX\�ELHQ�JUDFLDV�� 

9HU\�ZHOO�WKDQN�\RX� 
 OODPDUVH 7R�EH�FDOOHG 

 0H�OODPR ,�DP�FDOOHG� 

 7H�OODPDV <RX�DUH�FDOOHG 



/RV�Q~PHURV�\�HO�HVWXFKH <ĞǇ�^ŽƵŶĚƐ 
x Q\ 

&X TX 

i (PSKDVLVH�WKH�D� 

~ (PSKDVLVH�WKH�X� 

< HH 

ǌ WK 

ş� (PSKDVLV�RQ�WKH�L 

1DYLGDG�HQ�(VSDxD 

��XQR 
��GRV 
��WUHV 
��FXDWUR 
��FLQFR 
��VHLV 
��VLHWH 
��RFKR 
��QXHYH 
���GLH] 

¢&XiQWRV�DxRV�WLHQHV"� 

 

7HQJR����DxRV� 

¢<�W~" 

9RFXEXODULR 

0HUU\�&KULVWPDV����������������������
)HOL]�1DYLGDG 

1RFKH�%XHQD������������������������
&KULVWPDV�(YH 

1RFKH�YLHMD����������������������
1HZ�<HDU¶V�(YH 

3DSD�1RHO��6DQWD�&ODXV� 

5HJDORV��3UHVHQWV 
7HQHU 7R�KDYH 

7HQJR� ,�KDYH� 

WLHQHV <RX�KDYH 

7LHQH� +H�VKH�KDV 

4Xp�KD\�HQ�WX�HVWXFKH" 

8Q�HVWXFKH��$�SHQFLO�FDVH 

8Q�EROt��D�SHQ 

8Q�OiSL]��D�SHQFLO 

8QD�UHJOD��D�UXOHU 

8QD�JRPD��D�UXEEHU 

8Q�VDFDSXQWDV���������������������������
D�VKDUSHQHU 

8QRV�URWXODGRUHV��IHOW�WLSV 

8QRV�OiSLFHV�GH�FRORUHV��������������
FRORXULQJ�SHQFLOV 

¢&XiQWRV�
JRPDV�WLHQHV" 

¢&XiQWRV���������������
UHJODV�WLHQHV" 



ƐƉƌŝŶŐ 



<ĞǇ�sŽĐĂďƵůĂƌǇ 
+XQWHU-
JDWKHUHU� 

6RPHRQH�ZKR�KXQWV�DQLPDOV�DQG���������
JDWKHUV�ZLOG�IRRG�WR�HDW� 

3UHKLVWRULF� 7KH�WLPH�EHIRUH�SHRSOH�EHJDQ�WR�NHHS�
ZULWWHQ�UHFRUGV� 

)OLQW� +DUG�VWRQH�WKDW�SURGXFHV�D�VSDUN�WR�
OLJKW�D�ILUH� 

:HDSRQV� 6WRQH�D[H��VSHDU��ERZ�DQG�DUURZ��
XVHG�WR�KXQW�IRU�IRRG� 

6WRQH�DJH�
IRRG� 

+XQWHG�DQLPDOV��GHHU��ELUGV��ILVK��
VHHGV��EHUULHV��HJJV�DQG�QXWV�� 

/DVFDX[� &DYHV�LQ�)UDQFH�ZLWK�DQLPDO�SDLQWLQJV� 

<HDU���+LVWRU\������
3UHKLVWRULF�(UD 

)DFWV�WR�UHDG�DQG�NQRZ 
7KH�6WRQH�$JH KDV�WKUHH�PDLQ�����������
SHULRGV��QDPHG DIWHU�WKH�WRROV�WKDW�
SHRSOH�XVHG� � 

· 3DODHROLWKLF (UD��%ULWDLQ�ZDV�
VWLOO�MRLQHG�WR�(XURSH�E\�ODQG�� 

· 0HVROLWKLF (UD� %ULWDLQ�����������
EHFDPH�DQ LVODQG������%&���7KH�
LFH�EULGJH PHOWHG�DW�WKH�HQG�RI�
WKH�LFH�DJH�VHSDUDWLQJ�%ULWDLQ�
IURP�(XURSH��3HRSOH�ZHUH������������
KXQWHUV�DQG �JDWKHUHUV�DQG������������
FRQVWDQWO\�PRYHG�DURXQG� 

· 1HROLWKLF�(UD��SHRSOH�EHJDQ�
WR�VHWWOH�DQG�EXLOG�VWRQH����������������
VWUXFWXUHV��)DUPLQJ�EHJDQ� 

 

6WRQH�$JH�WRROV�ZHUH�PDGH�RI�ERQHV�

6WRQH�
$JH 

������-�������
%&�/DVFDX[�

&DYH�SDLQWLQJV� 

����%&�6WRQHKHQJH�
ZDV�VWDUWHG 

����-����%&�/DQG�
EULGJH�WR�(XURSH��

GLVDSSHDUV 

����-����%&�3HRSOH�PDNH�
VLPSOH�SRWWHU\�DQG�IDUP 

����%&�6NDUD�%UDH�RQ�
2UNQH\��ZDV�EXLOW� 

6NDUD�%UDH�������\HDUV�ROG�VWRQH�
YLOODJH�LQ�2UNQH\��6FRWODQG� 

6WRQHKHQJH��
PRQXPHQW�LV��������������

:LOWVKLUH��D�FLUFOH�
RI�VWRQHV� 

%URQ]H�
$JH 

,URQ�����������
$JH 

6WRQHKHQJH�ZDV�FRPSOHWHG�
GXULQJ�%URQ]H�$JH� 

����-����%&�%HOO�EHDNHU�
FXOWXUH�DUULYHG�LQ�%ULWDLQ� 

����-���%&�PHWDO�D[HV��GDJJHUV�
DQG�VSHDUKHDGV�DUH�PDGH 

����-���%&�&HOWLF��WULEHV�
EHJLQ�WR�EH�SUHVHQW� 

���%&�(QG�RI�%URQ]H�DJH��
6WDUW�RI�,URQ�$JH� 5RPDQ�,QYDVLRQV�LQ���%&����%&�

$1'�$'��� 

���%&��)LUVW�KLOO�
IRUWV�ZHUH�EXLOW 

�$'�7KH�ILUVW�
FRLQV�DUH�IRXQG� 

7KH�%URQ]H�$JH�VWDUWHG�DERXW�������
\HDUV�DJR��,W�ODVWHG�DERXW�������\HDUV� 

7KH�,URQ�$JH�VWDUWHG�DERXW����%&�DQG�
ODVWHG�XQWLO�WKH�5RPDQ�,QYDVLRQ�LQ�$'�� 

7KH�6WRQH�$JH�ODVWHG�DERXW���������������
PLOOLRQ�\HDUV�IURP������%&�WR�DERXW�����%&� 



3UHKLVWRULF�(UD��6WRQH�$JH�WR�%URQ]H�$JH�WR�,URQ�$JH—KRZ�WKLQJV�FKDQJHG� 

 6WRQH�$JH %URQ]H�$JH 
7RROV��-�XVHG�IRU 

· +XQWLQJ�DQG�
JDWKHULQJ 

· NLOOLQJ�DQLPDOV�
IRU�IRRG�� 

· ODWHU�XVHG�IRU�
IDUPLQJ� 

· GHIHQFH—
VZRUGV��VKLHOGV� 

 

 

 

 

0DGH�RI�IOLQW�DQG�ZRRG��&DUYHG�ZLWK�
RWKHU�VWRQHV�� 

 

 

 

 

 

)LUH�PDGH�LW�SRVVLEOH�WR�PDNH�EURQ]H��
:HDSRQV�DQG�WRROV�ZHUH�VWURQJHU��7KLV�
PDGH�IDUPLQJ�HDVLHU�� 

6KHOWHU�IRU� 

· 3URWHFWLRQ�IURP�
ZLOG�DQLPDOV� 

· WR�NHHS�ZDUP� 

  

 

 

 

�$�%URQ]H�$JH�GZHOOLQJ� 

+RXVHV�ZHUH�PDGH�IURP�WLPEHU�ZLWK��
ZDWWOH�DQG�GDXE�ZDOOV�� 

,URQ�DJH 
3HRSOH�XVHG�D�VWURQJHU�PHWDO�FDOOHG�
LURQ��, W�ZDV�HDVLHU�WR�ZRUN�Z LWK��
7RROV�XVHG�WR�PDNH�ZHDSRQV��EXLOG�
KRXVHV�EXW�DOVR�WR�PDNH�ILQH�MHZHOOHU\��
7KLV�ZDV�D�VLJQ�RI�VXFFHVV�DQG�ZHDOWK� 

 

 

 

 

/RWV�RI�SHRSOH�OLYHG�WRJHWKHU�LQ�URXQG�
KRXVHV�ZLWK�ILUH�LQ�WKH�FHQWUH��2IWHQ�
WKHVH�VHWWOHPHQWV�ZHUH�RQ�KLOOIRUWV—D�
VDIHU�SODFH� 

)RRG� +XQWHUV�N LOOHG�Z LOG�DQLPDOV�IRU�
IRRG��7KH\�ZRXOG�KDYH�HDWHQ�QXWV�DQG�
IUXLW�WKH\�JDWKHUHG� 

)DUPLQJ�ZDV�D�ELJ�SDUW�RI�OLIH� 3HRSOH�IDUPHG�FURSV�DQG�FRZV��SLJV�
DQG�VKHHS�IRU�PHDW��ZRRO�DQG�PLON�� 

.H\�IDFW 7KH 6WRQH�$JH ODVWHG�URXJKO\����������
����PLOOLRQ�\HDUV��IURP��������%&�WR�
DERXW�������%&��DQG�HQGHG�ZLWK�WKH�
VWDUW�RI�PHWDOZRUNLQJ�� 

%HOO�%HDNHU�3HRSOH��PLJUDWHG�WR��
(QJODQG�IURP�(XURSH�DQG�VHWWOHG��7KH\�
ZHUH�QDPHG�DIWHU�WKH�FXSV�WKH\���������������
PDGH��3RWV�ZHUH�D�VLJQ�RI������������������
ZHDOWK� 

�����%&� ,URQ�$JH EHJLQV�LQ�WKH��
(DVWHUQ�0HGLWHUUDQHDQ�DQG�VSUHDGV�WR�
%ULWDLQ��,URQ�ZDV�QRW�DV�VWURQJ�DV�
EURQ]H�IRU�ZHDSRQV� 







^ƵŵŵĞƌ 

 



<HDU���*HRJUDSK\�DQG�+LVWRU\� 
5RPDQ�%ULWDLQ� 

)DFWV�WR�UHDG�DQG�NQRZ 
5RPDQ�5RDGV—/HJDF\����7KH\�OHIW�XV�Z LWK�DQ�H[FHOOHQW�URDG�
V\VWHP��0DQ\�DUH�VWLOO�WKHUH�WRGD\�� 

 
%XLOGLQJ�D�5RDG 
7KH�ROG�PXG�WUDFNV�LQ�
%ULWDLQ�ZHUH�UHSODFHG�
E\�RYHU�D������PLOHV�
RI�QHZ�5RPDQ�URDGV� 

5RPDQ�URDGV�ZHUH�
VWUDLJKW���7KLV�
PHDQW�WKH\�ZHUH�DEOH�

WR�PRYH�IDVWHU�WR�FRQWURO�WKH�%ULWRQV��7KH\�
FRXOG�PRYH��VROGLHUV��VXSSOLHV�DQG�ZHDSRQV�

TXLFNO\���,Q�SHDFHIXO�WLPHV��URDGV�ZHUH�XVHG�IRU�WUDGH�ZKLFK�PHDQW�
PRUH�PRQH\�UDLVHG�LQ�WD[HV�IRU�WKH�(PSHURU� 

)DFWV�WR�NQRZ�DERXW�WKH�5RPDQ�(PSLUH 

7KH 5RPDQ�(PSLUH ZDV�WKH�ODU�JHVW HPSLUH RI�WKH�DQFLHQW�ZRUOG�� 
,WV�FDSLWDO�ZDV�5RPH��LQ�,WDO\�DQG�LWV HPSLUH ZDV�EDVHG�DOO�DURXQG�LQ�
WKH�0HGLWHUUDQHDQ�6HD� 

 
7KH (PSLUH GDWHV�
IURP����%&��IURP�����
(PSHURU�$XJXVWXV��
XQWLO�LW�IHOO�LQ�����$'� 
 
7KLV�PDUNHG�WKH�HQG�
RI�WKH�$QFLHQW�:RUOG�
DQG�WKH�EHJLQQLQJ�RI�WKH�0LGGOH�$JHV� 
 
 

5RPDQ�5RDGV 

:UR[HWHU�-�/RQGRQ�-�'RYHU�LV�FDOOHG�:DWOLQJ�6WUHHW� 
 
/RQGRQ�-�/LQFROQ�-�<RUN�LV�FDOOHG�(UPLQH�6WUHHW 
 
&LUHQFHVWHU�-�/HLFHVWHU�-�/LQFROQ�LV�FDOOHG�)RVVH�:D\� 

0RQDUFK\�DQG�3RZHU 
(PSHURU�-XOLXV�&DHVDU�ZDV�D�PRQDUFK��(PSHURU�$XJXVWXV�ZDV�D��������
PRQDUFK���4XHHQ�%RXGGLFD�ZDV�D�PRQDUFK��7KH\�ZHUH�DOO�UXOHUV�ZLWK�D�ORW�RI�
SRZHU��7KH\�PDGH�GHFLVLRQV�IRU�SHRSOH��7KH\�QHHGHG�WR�EH�VWURQJ�LQ�IURQW�RI�
WKHLU�HQHPLHV�DQG�WKHLU�RZQ�SHRSOH� 

,QYDVLRQ 
3HRSOH�LQYDGH�IRU�ODQG��IRU�IRRG��UHVRXUFHV�DQG�IRU�SRZHU��7KH�5RPDQV�LQYDGHG�
%ULWDLQ�LQ�$'����+DGULDQ¶V�:DOO�ZDV�EXLOW�WR�SUHYHQW�WKH�3LFWV�IURP�LQYDGLQJ� 

6HWWOHPHQW 
3HRSOH�LQYDGH�RU�VHWWOH�LQ�QHZ�
FRXQWULHV�IRU�EHWWHU�ODQG��IRU�
IRRG��UHVRXUFHV�DQG�IRU�SRZHU�� 

7KH�5RPDQV�HVWDEOLVKHG������������
VHWWOHPHQWV�DFURVV�%ULWDLQ��7KHLU�
DELOLW\�WR�EXLOG�JRRG�URDGV�KHOSHG�
WKHP�WR�GR�WKLV� 

:KR�ZHUH�WKH�
3LFWV" 

7KH 3LFWV ZHUH���������������
DQFLHQW�SHRSOH�IURP���������������
6FRWODQG��7KH\�DUH�
ILUVW�PHQWLRQHG�LQ�
ZULWWHQ�UHFRUGV�EHIRUH�
WKH�5RPDQ�FRQTXHVW�
RI�%ULWDLQ�� 

7KH�QDPH�
SLFW
�LV�
IURP�WKH�/DWLQ�SLFWXV��
PHDQLQJ�SDLQWHG� 



<HDU���+LVWRU\���5RPDQ�%ULWDLQ� 

)DFWV�WR�NQRZ�DERXW�%RXGLFFD 
�� %RXGGLFD�ZDV�4XHHQ�RI�
WKH�%ULWLVK�&HOW�,FHQL�WULEH� 

�� 7KH ,FHQL ZHUH�D�&HOWLF�WULEH�
ZKR�OLYHG�LQ�*UHDW�%ULWDLQ��LQ�
WKH�DUHD�RI�PRGHUQ-GD\�1RU�
IRON�DQG�6XIIRON� 

�� �,Q���$'�5RPDQV�ZHUH�UXOLQJ�
6RXWKHUQ�(QJODQG��7KH\�
WUHDWHG�WKH�,FHQL�YHU\�EDGO\�� 

�� )LQDOO\�%RXGLFFD�DQG�WKH�,FHQL�ZHUH�GHIHDWHG�
E\�WKH�5RPDQV� 

�� 7KH�5RPDQV�WUHDWHG�WKH�%ULWLVK�PRUH�IDLUO\�EH�

6HTXHQFH�
RI�(YHQWV 

��%&�-XOLXV�
&DHVDU�LQYDGHG�
EXW�ZHQW�EDFN�
WR�)UDQFH� 

��$'�RU���$'���
%RXGLFFD�OHG�D�

UHEHOOLRQ� 

��%&�-XOLXV�
&DHVDU�FDPH�
ZLWK���OHJLRQV� 

��$' 
5RPDQV����
VHWWOHG�LQ���
%ULWDLQ� 

7KH�5RPDQV�
OHIW�LQ����$'� 

/HJDF\ 
7KH\�OHIW�XV�VWUDLJKW�URDGV�

DQG�FRQFUHWH�  

7KH\�OHIW�XV�FHQWUDO�KHDWLQJ�
DQG�DTXHGXFWV� 

)DFWV�WR�NQRZ�DERXW�+DGULDQV�:DOO 
�� ,Q����$'�(PSHURU�+DGULDQ�RUGHUHG�WR�ZDOO�WR�EH�EXLOW� 

�� 7KH�ZDOO�ZDV�EXLOW�WR�NHHS�RXW�WKH�3LFWV��SHRSOH�LQ�6FRWODQG��
DQG�WR�FRQWURO�HQWHULQJ�WKH�WHUULWRU\�DQG�FKDUJH�WD[HV� 

�� ,W�ZDV�SDWUROOHG�DQG�JXDUGHG�IRU�����\HDUV�� 

�� 6FRWODQG�ZDV�QHYHU�SDUW�RI�WKH�5RPDQ�(PSLUH�� 

5RPDQ�/HJDF\�LQ�DUW 
0RVDLF��D�SDWWHUQ�PDGH�RI�OLWW OH�VWRQHV�RQ�WKH�IORRU�� 
)UHVFR��3DLQWLQJ�RQ�D�GDPS�SODVWHU�RQ�D�ZDOO�� 
6FXOSWXUH��6WDWXHV�PDGH�IURP�PDUEOH� 

�ŝƌƚŚ�ŽĨ�:ĞƐƵƐ 

,QYDGLQJ�%ULWDLQ 

$WWHPSW����-XOLXV�&DHVDU�����%&��DWWDFNHG�WKH�
VRXWK�FRDVW�RI�(QJODQG�EXW�%ULWLVK�WULEDO�ZDUULRUV�ZHUH�
JXDUGLQJ�WKH�EHDFKHV�� 

$WWHPSW����-XOLXV�&DHVDU�����%&��VRPH�%ULW LVK�
WULEHV�ZHUH�GHIHDWHG�EXW�RWKHUV�SDLG�WKH�5RPDQ�������
VROGLHUV�WR�OHDYH�LQ�SHDFH��$OVR��SUREOHPV�LQ�*DXO�
�)UDQFH��PHDQW�WKDW�VROGLHUV�ZHUH�QHHGHG�WKHUH�� 

$WWHPSW����&ODXGLXV��$'�����GHWHUPLQHG�WR���
FRQTXHU�%ULWDLQ��LQFUHDVH�LQ�SRZHU��EURXJKW�PRUH��������
VROGLHUV�DQG�KHDY\�ZHDSRQU\�� 

7KH\�FDPH�WR�%ULWDLQ�ORRNLQJ�IRU�ULFKHV�-�ODQG��VODYHV��
DQG�PRVW�RI�DOO��LURQ��OHDG��]LQF��FRSSHU��VLOYHU�DQG�
JROG�� 

-XOLXV�&DHVDU� 






