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6W�-RVHSK¶V�KDYH�RQFH�DJDLQ�ZRQ�WKH�(SVRP�DQG�
(ZHOO�6FKRROV�1HWEDOO�/HDJXH� 

7KH�WHDPV�SOD\HG�ZHOO�DQG�ZRQ�HYHU\�PDWFK�WKLV��������������
VHDVRQ��7KLV�\HDU�\RXU�DWWLWXGH��WHDP�ZRUN�DQG�������������������

GHGLFDWLRQ�VKRQH�WKURXJK��7KHUH�ZHUH�VRPH�QDLO�ELWLQJ�
PDWFKHV�EXW�\RXU�VWDPLQD�DQG�VWUHQJWK�SUHYDLOHG� 

$�ELJ�WKDQN�\RX�WR�0UV�6WHYHQV��0UV�+RZLH�DQG�0UV�
*RXJK�ZKR�PDNH�RXU�WHDP�WUXO\�EULOOLDQW��:H�NQRZ�WKDW�ZH�KDYH�GRQH�YHU\�ZHOO� 

(SVRP�DQG�(ZHOO�'LVWULFW�6SRUWV����������������
7UDFN�DQG�)LHOG 

�QG�LQ�WKH�'LVWULFW�6SRUWV� 
2YHU����FKLOGUHQ�FRPSHWHG�LQ�WKH�'LVWULFW�6SRUWV�WUDFN�DQG�ILHOG�
HYHQWV�ODVW�ZHHN��DQG�ZH�DUH�H[WUHPHO\�SURXG�RI�HDFK�DQG��
HYHU\�FKLOG���1RW�RQO\�GLG�\RX�SHUIRUP�ZHOO�EXW�\RX�ZHUH�JUD�
FLRXV�WR�\RXU�IHOORZ�FRPSHWLWRUV���7KDQN�\RX�SDUHQWV�IRU�\RXU�

VXSSRUW�LQ�WUDQVSRUWLQJ�WKH�FKLOGUHQ�WR�DQG�IURP�WKHVH�HYHQWV�DV�
ZH������������FRXOGQ¶W�SDUWLFLSDWH�LI�LW�ZDVQ¶W�IRU�\RXU�FRQWLQXLQJ�VXSSRUW� 

0RVW�FKLOGUHQ�JDLQHG�D�PHGDO�LQ�WKHLU�HYHQW��� 

7RLOHW�7ZLQQLQJ 

7KDQNV�WR�WKH�IXQGUDLVLQJ�IRU�WKH�(QWHUSULVH������������
&KDOOHQJH��ZH�KDYH�MXVW�PDGH�D�VLJQLILFDQW�GRQDWLRQ�
WR�RXU�DQQXDO�FKDULW\�RI�������7RGD\�ZH�KDYH�ERXJKW�
D�WRLOHW�EORFN�LQ�D�UHIXJHH�FDPS�LQ�%DQJODGHVK��D�����������

WRLOHW�EORFN�LQ�D�VFKRRO�LQ�0DODZL�DQG�WKUHH�IDPLO\�WRLOHWV�LQ�0DOL��7DQ]DQLD�DQG�
=DPELD���7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 



$QRWKHU�*UHDW�<HDU� 

7KH�\HDU�KDV�SUHVHQWHG�LWV�FKDOOHQJHV�ZLWK�WKH�FKDQJHV�WR�DFFHVV�EXW�\HW�DJDLQ�WKH�
FRPPXQLW\�KDV�SXOOHG�WRJHWKHU�DQG�DFWHG�ZLWK�UHVLOLHQFH���:LWK�PRUH�DQG�PRUH�
SHRSOH�ZDONLQJ��VFRRWLQJ�DQG�F\FOLQJ�WR�VFKRRO��WKH�FRQJHVWLRQ�LV�QRW�WRR�GLIILFXOW�
PRVW�GD\V���7KDQN�\RX�WR�HYHU\RQH�ZKR�FKDQJHG�WKHLU�GURS-RII�KDELWV�DQG�XVHV� 

:KLWHKRUVH�'ULYH��,I�\RX�VWLOO�FKRRVH�WR�GULYH�XS�5RVHEDQN�WKHQ�SOHDVH�FRQWLQXH�WR�
VKRZ�UHVSHFW�WR�WKH�UHVLGHQWV� 

 
,W�VHHPV�OLNH�DQ�DJH�DJR�EXW�LQ�1RYHPEHU�ODVW�\HDU�ZH�ZHUH�JUDGHG�RXWVWDQGLQJ�E\�

WKH�6HFWLRQ����5HOLJLRXV�(GXFDWLRQ�LQVSHFWRUV���7KDW��FRXSOHG�ZLWK�WKH�2IVWHG����������������
LQVSHFWLRQ�LQ�WKH�SUHYLRXV�\HDU��FRQILUPHG�6W�-RVHSK¶V�DV�D�YHU\�VSHFLDO�SODFH�WR�EH�

D�FKLOG��OHDUQLQJ�DQG�JURZLQJ� 
 

7KDQN�\RX�WR�DOO�ZKR�KDYH�JLYHQ�VXSSRUW�DQG�WLPH�WKLV�\HDU��3OHDVH�MRLQ�XV�IRU�DQ�
HDUO\�PRUQLQJ�FRIIHH�DQG�D�SDVWU\�QH[W�7XHVGD\�PRUQLQJ� 

6R�OHW¶V�DOO�UHFKDUJH�RXU�EDWWHULHV�RYHU�WKH�VXPPHU�DQG�FRPH�EDFN�WRJHWKHU�LQ���
6HSWHPEHU�WR�HQMR\�RXU�WLPH�LQ�WKLV�ZRQGHUIXO�VFKRRO��7KHUHVD�.HQHILFN� 

6FKRRO�UHSRUWV� 

7KHVH�DUH�LQ�\RXU�HQYHORSH�WRGD\��7KLV�LQFOXGHV�LQIRUPDWLRQ�DERXW�VFKRRO�6$7V�����
UHVXOWV�IRU�.6���DVVHVVPHQWV�DW�.6��DQG�3KRQLFV�LQ�\HDU���� 

3DUHQWV�RI�FKLOGUHQ�LQ�\HDU�VL[�PD\�FROOHFW�WKHLU�UHSRUWV�IURP�WKH�VFKRRO�RIILFH� 

7HDFKHUV�GR�QRW�PHHW�ZLWK�SDUHQWV�RI�WKHLU�QHZ�FODVVHV�XQWLO�WKH�DXWXPQ��8QWLO�WKH�
HQG�RI�WHUP��WKHLU�IRFXV�LV�RQ�WKHLU�FXUUHQW�FODVVHV��$Q\�VSHFLDO�QHHGV�WUDQVLWLRQ�LV�
PDQDJHG�E\�0UV�/RKQ���ZKR�HQVXUHV�WKDW�HIIHFWLYH�KDQGRYHU�RI�FDUH�SODQV�DQG�

6(1�WDNHV�SODFH� 

.H\�,QIRUPDWLRQ 

1HZ�7HDFKLQJ�$VVLVWDQWV 

:H�DUH�YHU\�SOHDVHG�WR�KDYH�DSSRLQWHG�WKUHH�QHZ�PHPEHUV�RI�VWDII�IRU�6HSWHPEHU��
DOO�WHDFKLQJ�DVVLVWDQWV� 

0UV��DQG�0UV�6�ZLOO�EH�NQRZQ�WR�PDQ\�LQ�WKH��FRPPXQLW\�� 

2XU�WKLUG�DSSRLQWPHQW�LV��0LVV�6� 

:H�DUH�YHU\�SOHDVHG�ZLWK�WKHVH�DSSRLQWPHQWV� 



(QG�RI�.H\�6WDJH�7ZR�5HVXOWV� 
:H�DUH�RQFH�DJDLQ�WKULOOHG�ZLWK�WKH�HQG�RI�\HDU�VL[�6$7V�UHVXOWV��7KH�FKLOGUHQ�
ZRUNHG�YHU\�KDUG�RYHU�WKH�\HDU�WR�VHFXUH�WKHVH�RXWFRPHV���7KHUH�ZHUH�DOVR����������������
VHYHUDO�FKLOGUHQ�ZKR�MXVW�PLVVHG�SDVVLQJ�E\�RQH�RU�WZR�PDUNV� 
 
0UV�'DQG�0UV�6�KDYH�RQFH�DJDLQ�SXW�WKH�LFLQJ�RQ�WKH�FDNH�IRU�WKH�FKLOGUHQ�DV�WKH\�
WUDQVIHU�WR�VHFRQGDU\�VFKRRO��ZHOO�SODFHG�WR�PDNH�H[FHOOHQW�SURJUHVV� 
 
2YHUDOO�3HUIRUPDQFH�RI�6W�-RVHSK¶V�&RPSDUHG�1DWLRQDOO\ 
%HORZ�LV�D�JULG�ZKLFK�VKRZV�WKH�RYHUDOO�SHUIRUPDQFH�RI�WKH�VFKRRO� 

 
  
 
&KLOGUHQ�DFKLHYLQJ�D�*UHDWHU�'HSWK�RI�6WXG\ 
7KHVH�FKLOGUHQ�DFKLHYHG�D�YHU\�KLJK�VWDQGDUG��7KH�QDWLRQDO�UHVXOWV�DUH�QRW�\HW�
DYDLODEOH�IRU�FRPSDULVRQ�EXW�ZH�KDYH�VKRZQ�WKH�FRPSDUDWLYH�GDWD�IRU������ 
 

  
��DFKLHYLQJ�WKH� 

H[SHFWHG�VWDQGDUG $YHUDJH�6FDOHG�6FRUH 
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FKLOGUHQ� 
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-RVHSK¶V 
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6SHOOLQJ��*UDPPDU��3XQFWXDWLRQ ��� ��� ��� ��� 

:ULWLQJ ��� ���     

&KLOGUHQ�DFKLHYLQJ�H[SHFWHG�
VWDQGDUG�LQ�DOO�WKUHH�VXEMHFWV��
5HDGLQJ��:ULWLQJ�DQG�0DWKV 

��� ��� 
    

 $OO� 
FKLOGUHQ� 

QDWLRQDOO\����� 

5HDGLQJ ��� 

6W� 
-RVHSK¶V����� 

��� 

6SHOOLQJ��*UDPPDU���3XQFWXDWLRQ ��� ��� 

:ULWLQJ� ��� ��� 

0DWKV ��� ��� 



0RQGD\���WK�-XO\��6KLQH�)DLU��� ����DP��<HDUV���WR���6KLQH�)DLU�����   
       � �����SP�<HDUV�5�WR���6KLQH�)DLU��� 

7XHVGD\���WK�-XO\�    ����DP�-RLQ�XV�IRU�FRIIHH�RQ�WKH�SOD\JURXQG�� 
        ����SP�0UV�0F$GDP¶V�6KLQH�)DLU 

:HGQHVGD\���WK�-XO\�   5RFNVWDU�'UHVV�8S�'D\ 

7KXUVGD\���WK�-XO\�    ����DP��)RUHVW�6FKRRO�VHVVLRQ�IRU�SDUHQWV 

        ����SP��$ZDUGV�DQG�/HDYHUV�$VVHPEO\ 

)ULGD\���WK�-XO\��    ����DP���(QG�RI�<HDU�DQG�/HDYHUV�0DVV����� 
        ����SP�–����SP�%UHDN-8S�IRU�6XPPHU�� 

2Q�)ULGD\��SOHDVH�FROOHFW�\RXU�FKLOG�IURP�FODVVURRP�GRRUV�IURP�����SP�RQZDUGV��
&KLOGUHQ�ZLOO�RQO\�EH�DEOH�WR�EH�SLFNHG�XS�IURP�WKH�GURS�RII�SRLQW�DW�����SP���7KHUH�
LV�D�IXQHUDO�DW�WKH�FKXUFK�WKDW�GD\�� 

(QG�RI�7HUP�(YHQWV 

7KLV�\HDU�FODVV�QDPHV�ZHUH�VXJJHVWHG�E\�VHYHUDO�FKLOGUHQ�ODVW�\HDU�DQG�WKLV�
\HDU��\RX�DOO�IRU�D�IDEXORXV�LGHD��1RZ�DOO�ZH�DOO�KDYH�WR�GR�LV�OHDUQ�WR�VD\�WKHP�

DQG�VSHOO�WKHP� 

1RQ—&ODVV�%DVHG�7HDFKLQJ�6WDII� 

 

7KDQN�<RX 

6W�-RVHSK¶V�LV�EOHVVHG�WR�KDYH�VXFK�D�
FRPSHWHQW�DQG�FRPPLWWHG�WHDP�RI�
VWDII��:H�FRQWLQXH�WR�KDYH�D�VWDEOH�

VWDIILQJ�ZKLFK�LV�QRW�DOZD\V�WKH�FDVH�LQ�
VFKRROV�WRGD\��7KH�VWDII�DUH�DOZD\V�

YHU\�WRXFKHG�E\�\RXU�HPDLOV�RI�VXSSRUW�
DQG�WKDQNV��ZKLFK�KDYH�DOUHDG\�VWDUW�
HG�WR�DUULYH�LQ�DGYDQFH�RI�WKH�VXPPHU�

KROLGD\V���7KDQN�\RX�VR�PXFK� 

2Q�EHKDOI�RI�(SVRP�DQG�(ZHOO�)RRGEDQN�DQG�WKHLU�FOLHQWV�ZH�ZRXOG�OLNH�
WR�WKDQN�SDUHQWV�IRU�WKHLU�FRQWLQXHG�VXSSRUW�DQG�GRQDWLRQV�WKURXJKRXW�WKLV�DFDGHPLF�
\HDU� �7KH�WRWDO�DPRXQW�RI�GRQDWLRQV�ZHLJKHG�D�IDQWDVWLF�������NLORV��RYHU�����NLORV�

PRUH�WKDQ�ODVW�\HDU��  
$V�PDQ\�VFKRRO FKLOGUHQ�UHFHLYH�IUHH�VFKRRO�PHDOV��WKH�VXPPHU�KROLGD\V�RIWHQ�

PHDQ�WKDW�FKLOGUHQ�VWUXJJOH�WR�HDW�WKH�IRRG�WKH\�QHHG� �/DVW�VXPPHU��RXU�VWRFNV�UDQ�
YHU\�ORZ�GXH�WR�LQFUHDVHG GHPDQG�GXULQJ�WKH���ZHHN�KROLGD\� �3OHDVH�FRXOG�ZH�DVN�
WKDW�\RX�FRQWLQXH�WR�VXSSRUW�WKH�)RRGEDQN��ZKHUH�\RX�FDQ��E\�SXWWLQJ�DQ�H[WUD�LWHP�
RU�WZR�LQ�DQ\�RI WKH�ORFDO�VXSHUPDUNHW�FROOHFWLRQ�SRLQWV�RU�DOWHUQDWLYHO\�LQ�UHG�

ER[HV�DW�6W�-RVHSK
V�&KXUFK��  



.H\�,QIRUPDWLRQ 

6FKRRO�3LFQLF� 
7KXUVGD\���WK�-XO\����� 

7KH�ZKROH�VFKRRO�ZLOO�SLFQLF�RQ�WKH�
ILHOG�IRU�OXQFKWLPH���7KH�FDWHULQJ�VWDII�
ZLOO�SURYLGH�WKH�SDFNHG�OXQFK�IRU�WKH�

VFKRRO�GLQQHU�FKLOGUHQ����� 
 
 

$ZDUGV�DQG�/HDYHUV� 
$VVHPEO\� 

7KLV�DVVHPEO\�ZLOO�WDNH�SODFH�RQ�
7KXUVGD\���WK�-XO\�VWDUWLQJ�DW�

����SP���,I�\RXU�FKLOG�LV�UHFHLYLQJ�D�
VSHFLILF�DZDUG�\RX�ZLOO�EH�FRQWDFWHG�� 

 
 

/HDYHUV¶�&UHDP�7HD 
3DUHQWV�RI�FKLOGUHQ�LQ�\HDU�VL[�DQG�

RWKHU�OHDYHUV�DUH�
LQYLWHG�WR�MRLQ�XV�
IRU�D�FUHDP�WHD�� 

 
7HD�ZLOO�EH�VHUYHG�
VRRQ�DIWHU�WKH�HQG�
RI�WKH�OHDYHUV� 

DVVHPEO\�DQG�WKH�HYHQW�ZLOO�FORVH�DW�
����SP� 

7KDQN�<RX�WR�DOO�9ROXQWHHUV 

:H�RZH�D�ORW�WR�WKH�KDUG�ZRUN�RI�WKH�)ULHQGV¶�7HDP�/HDGHUV��VR�DEO\�FRRUGLQDWHG�E\�
7RQL�+HUVFKHO���7KDQN�\RX�7RQL� 

7KLV�KDV�EHHQ�D�YHU\�VXFFHVVIXO�\HDU�IRU�WKH�)ULHQGV�ZLWK�QHZ�VRFLDO�HYHQWV�DQG�
DJDLQ�ORWV�RI�PRQH\�UDLVHG�IRU�WKH�VFKRRO��7KDQN�\RX�HYHU\RQH�ZKR�VXSSRUWHG�

HYHQWV��KHOSHG�ZLWK�VHWWLQJ�XS�DQG�FOHDULQJ�DZD\��:LWKRXW�\RX��HYHQWV�ZRXOG�QRW�EH�
SRVVLEOH�� 

$�VSHFLDO�WKDQN�\RX�WR�WKH�IROORZLQJ�IRU�WDNLQJ�D�VWURQJ�OHDG� 

�� 

 

 

 

 ��WK�-XQH �WK�-XO\ 

+ROO\   

5RZDQ   

&KHUU\   

(OGHU   

%HHFK   

:LOORZ   

(OP   

/LPH   

3RSODU   

6\FDPRUH   

%LUFK   

-XQLSHU   

0DSOH   

2DN   

&KLOGUHQ�RI�WKH�:HHN� 



6HSWHPEHU�LV�FRPLQJ«� 

0HHW�WKH�7HDFKHU�(YHQLQJV�RQ�:HGQHVGD\��WK�6HSWHPEHU� 

0HHW�WKH�7HDFKHU�-�$OO�<HDUV 

����SP�<HDU��  ����SP�\HDU�� 

����SP�<HDU��  ����SP�\HDU�� 

����SP�<HDU��  ����SP�\HDU�� 

7KURXJKRXW�HYHQW�IURP�����SP�WKHUH�ZLOO�EH�UHIUHVKPHQWV�LQ�WKH�KDOO� 

<HDU���7ULS�WR�+LJK�$VKXUVW 

5HVLOLHQFH�DQG�7HDP�%XLOGLQJ�� 

)ULGD\���WK�6HSWHPEHU� 

7KH�GD\�LV�VSHQW�DW�+LJK�$VKXUVW��
ZKLFK�LV�ORFDWHG�RQ�%R[KLOO��,W�LV�D�GD\�
ZKHQ�\HDU�VL[�FRPH�WRJHWKHU�IRU�WHDP�
EXLOGLQJ�DQG�FROODERUDWLYH�VNLOOV�ZRUN���
:H�KDYH�QRWLFHG�LQ�WKH�SDVW�WKDW�WKLV�
H[SHULHQFH�VHWV�WKHP�XS�YHU\�ZHOO�IRU�

WKH�\HDU�DKHDG�� 

3DUHQWV�ZLOO�VWLOO�QHHG�WR�JR�RQ�WR�
7XFDVL�LQ�RUGHU�WR�WLFN�WKH�FRQVHQW��

ER[HV��SOHDVH�GR�WKLV�QRZ� 

<RX�KDYH�QR�SD\PHQW�WR�PDNH�DV�WKLV�
WULS�LV�IXQGHG�IURP�WKH�6SRUWV�)XQGLQJ�� 

 

<HDU�6L[�7ULS�WR� 

+DPSWRQ�&RXUW� 

�:HGQHVGD\���WK�6HSWHPEHU� 

7KLV�WULS�ILWV�YHU\�ZHOO�ZLWK�WKH�\HDU�VL[��
WRSLF�RI�µ)URP�+DPSWRQ�&RXUW�WR�

*UHHQZLFK¶�� 

7KH\�ZLOO�OHDYH�DW�����DP�DQG�UHWXUQ�
EHIRUH�WKH�HQG�RI�WKH�VFKRRO�GD\� 

�7KH�FRVW�RI�WKH�WULS�LV��������IRU��������������
FKLOGUHQ� 

:H�ZRXOG�EH�KDSS\�IRU�H[WUD�SDUHQWV�
���SHU�FODVV��WR�MRLQ�XV�IRU�WKH�GD\�DQG�

WKH�FRVW�RI�WKLV�ZLOO�EH�������� 

&KLOGUHQ�ZHDU�IXOO�XQLIRUP�ZLWK�VFKRRO�
VKRHV�DQG�WKHLU�VFKRRO�FRDW�� 

6FKRRO�8QLIRUP� 

7KH�SXEOLVKHG�XQLIRUP�LV�FRPSXOVRU\���3OHDVH�UHPHPEHU�WKDW�FKLOGUHQ�VKRXOG�EH��
ZHDULQJ�WKHLU�WLHV�IURP�6HSWHPEHU��UG�������6FKRRO�FRDWV�DUH�SODLQ�QDY\�EOXH��� 

*LUOV�PD\�FRQWLQXH�WR�ZHDU�GUHVVHV�XQWLO�2FWREHU��VW��7KH�VFKRRO�VNLUW�LV�WKH�RQO\�
VNLUW�SHUPLWWHG��3LQDIRUH�GUHVVHV�DUH�QRW�SHUPLWWHG�� 

)RU�ER\V�ZKR�FRQWLQXH�WR�ZHDU�VKRUWV��WKH\�PXVW�EH�VLPSOH�VFKRRO�VKRUWV��7KLV�
PHDQV�D�SRFNHW�DW�WKH�KLS�EXW�QRW�FRPEDW�VW\OH��ZLWK�SRFNHWV�RQ�WKH�OHJV�� 

6W�-RVHSK¶V�FKLOGUHQ�DUH�UHJXODU�FRPSOLPHQWHG�E\�PHPEHUV�RI�WKH�SXEOLF�IRU�WKH�
ZD\�ZH�ORRN�DQG�SUHVHQW�RXUVHOYHV�DW�HYHQWV� 



2WKHU�LQIRUPDWLRQ 
:RPHQ¶V�:RUOG�&XS 

/RWV�RI�6W�-RVHSK
V�JLUOV�DQG�VRPH�ER\V�
ZKR�SOD\�IRU�(SVRP�&ROWV�)RRWEDOO�&OXE��
LQFOXGLQJ�&DUD�DQG�0LOOLH�LQ�\HDU����ZKR�
ZHUH�IHDWXUHG�LQ�D�%%&�ILOP�VKRZQ�

DKHDG�RI�WKH�:RPHQ¶V�:RUOG�&XS�VHPL�
ILQDO� 

+HUH
V�WKH�OLQN� KWWSV���ZZZ�EEF�FR�XN�
VSRUW�DY�IRRWEDOO��������� 

7KH\�ILOPHG�RQ�0RQGD\�DKHDG�RI������������
(QJODQG
V�VHPL�RQ�7XHVGD\��1RW�WKH�����

LGHDO�UHVXOW�LQ�WKH�HQG��EXW�WKH������������������
/LRQHVVHV�DUH�WUXO\�DQ�LQVSLUDWLRQ�WR�

\RXQJ�VSRUWVZRPHQ� 

,(3V 

�&XUUHQW�,(3V�IRU�FKLOGUHQ�ZLWK�6(1��ZLOO�
FRQWLQXH�WR�EH�LPSOHPHQWHG�LQ�����������������

6HSWHPEHU��7KH�QHZ�WHDFKHU�ZLOO�UHYLHZ����������
SURJUHVV�DIWHU�D�IHZ�ZHHNV�DQG�PHHW�
ZLWK�\RX�WR�VHW�WKH�QHZ�,(3�LQ�2FWREHU� 

)RRG�%DQN�9RXFKHUV 

,I�DQ\�IDPLO\�ZRXOG�EHQHILW�IURP�VXSSRUW�
IURP�WKH�(SVRP�)RRGEDQN�RYHU�WKH�

KROLGD\V��ZH�DUH�DEOH�WR��LVVXH������������
YRXFKHUV�IURP�VFKRRO��<RXU�UHTXHVW�ZLOO�
EH�VWULFWO\�FRQILGHQWLDO���,I�\RX�QHHG�����������
VXSSRUW��FRQWDFW�$QGUHD�&RRNH�RQ��

VEP#VWMRVHSKV-HSVRP�VXUUH\�VFK�XN�
RU�FDOO�LQWR�VFKRRO�DQG�DVN�WR�VSHDN�WR�

0UV�&RRNH� 

)RUHVW�2SHQ 

2Q�7KXUVGD\���WK�-XO\��0U�5�ZLOO�RSHQ�
5DQGDOO¶V�)RUHVW�IRU�SDUHQWV�WR�FRPH�
DQG�VHH�ZKDW�LV�KDSSHQLQJ�WKHUH� 

<RX�PD\�DFFHVV�WKH�)RUHVW�YLD�D�JDWH�
RQ�WKH�VFKRRO�ILHOG�WRZDUGV�WKH�UXQQLQJ�

WUDFN� 7KH�JDWH�ZLOO�EH�RSHQ�IURP�
����DP��XQWLO�����DP�� 

 3OHDVH�GR�FRPH�DORQJ�DQG�WDNH�D�
ORRN�� 

  

5RFN�6WDU�'UHVV�8S�'D\ 
:HGQHVGD\���WK�-XO\� 

7R�FHOHEUDWH�WKH�ILUVW�\HDU�RI�RXU�7LPHV�7DEOHV�5RFN�
6WDU�PHPEHUVKLS��ZH�DUH�KDYLQJ�D�5RFN�6WDU�GUHVV�XS�

GD\�RQ�:HGQHVGD\���WK�-XO\��� 

  

&KLOGUHQ�IURP�<HDU���DQG�DERYH�FDQ�GUHVV�XS�DV�WKHLU�
URFN�VWDU�DYDWDU��6R�DV�QRW�WR�GLVDSSRLQW�\HDUV�5�DQG����
\RX�DUH�YHU\�ZHOFRPH�WR�GUHVV�XS�DV�D�URFNVWDU�WRR�LI�

\RX�OLNH� 

  

2Q�WKLV�GD\�ZH�ZLOO�DOVR�EH�DEOH�WR�DQQRXQFH�WKH�ZLQQHUV�RI�WKH�+RXVH�7LPHV�������
7DEOHV�7URSK\��� 



�.HHSLQJ�+HDOWK\�DQG�)LW�ZLWK�6SRUWV�1HZV 

<HDU���DQG���7UL�*ROI 

<HDU���DQG���*ROIHUV�KDG�D�IDQWDVWLF�H[SHULHQFH�DW�(SVRP�*ROI�&OXE�WKLV�ZHHN� 

�7KH\�SOD\HG�LQ�D�7UL�*ROI�IHVWLYDO�ZLWK���VFKRROV�IURP�(SVRP�DQG�(ZHOO� 

<RX�DOO�GLG�UHDOO\�ZHOO�DQG�ZH�DUH�YHU\�SURXG�RI�\RXU�FRPPLWWHG�HIIRUW�RQ�D�VXQQ\�
DIWHUQRRQ��� 

 

-XGR�6XFFHVV�IRU�6DPP\ 

�6DPP\�ZRQ�D�EURQ]H�PHGDO�DW�D�-XGR�FRPSHWLWLRQ�LQ�5HGKLOO�RQ�WKH��WK�-XO\���7R�
JDLQ�WKH�EURQ]H�PHGDO�6DPP\�KDG�WR�ILJKW���WLPHV��KH�ZRQ�KLV�ILUVW�DQG�ODVW�

PDWFKHV���7KLV�ZDV�RUJDQLVHG�E\�WKH�%ULWLVK���������������-XGR�$VVRFLDWLRQ��DQG�ZDV�D�
FRXQW\�OHYHO�HYHQW�� 

(YHQWV�&RPLQJ�8S 

)ULGD\���WK�-XO\�.6��'LVWULFW�6SRUWV�#�+DUULHU�&HQWUH������-�SP� 

*�DQG�KLV�%DVNHWEDOO 

*�ZDV�RQH�RI����FKLOGUHQ�IURP�/RQGRQ�DQG�6XUUH\�VHOHFWHG�IRU�WKH�VHFRQG�FRQVHF�
XWLYH�\HDU��WR�SOD\�EDVNHWEDOO�ZLWK�7HDP�*%�SOD\HUV� �GXULQJ�WKH�+RRSIL[�&RPSHWL�

WLRQ� � 



5HPLQGHU�-�SRVW�ER[� 
3OHDVH�XVH�WKH�SRVW�ER[�IRU�GURSSLQJ�OHWWHUV�DQG�

RWKHU�LWHPV�RII�WR�WKH�VFKRRO�RIILFH��� 

,W�LV�RQ�WKH�ZDOO�RXWVLGH�WKH�PDLQ�HQWUDQFH��7KLV�
VKRXOG�PHDQ�WKDW�OHVV�SHRSOH�QHHG�DFWXDO��������

FRQWDFW�ZLWK�WKH�RIILFH�DW�EXV\�WLPHV�RI�WKH�GD\���

5HJXODU�5HPLQGHUV�� 

(DUULQJV 
3DUHQWV�DUH�UHPLQGHG�RI�VFKRRO�SROLF\�WKDW� 

HDUULQJV�DUH�QRW�SHUPLWWHG�LQ�VFKRRO� 
3ODVWHUV�RYHU�WKH�HDUV�DUH�QRW�D�VROXWLRQ� 

7KH�RQO\�WLPH�LW�LV�VXLWDEOH�WR�KDYH�HDUV�SLHUFHG�
LV�RI�WKH�ILUVW�ZHHN�RI�WKH�VXPPHU�KROLGD\�� 

3UD\HUV�RQ�WKH�6WDJH 

3OHDVH�MRLQ�XV�IRU�SUD\HUV�RQ�:HGQHVGD\�
PRUQLQJV�DW�����DP�IURP�0D\��VW��7KLV�LV�
ORYHO\�ZD\�WR�EHJLQ�RXU�GD\�WRJHWKHU� 

%R\V¶�7URXVHUV�DQG�6KRUWV 
%R\V�VKRXOG�QRW�EH�ZHDULQJ�WURXVHUV�ZLWK�������������

SRFNHWV�KDOI�ZD\�GRZQ�WKH�OHJ—FRPEDW�VW\OH�  

7URXVHUV�VKRXOG�EH�VWDQGDUG��SODLQ�VFKRRO�������������
WURXVHUV�ZLWK�QR�H[WUDV� 

$�1XW�)UHH�6FKRRO 
7KLV�LQFOXGHV�QXWHOOD�DQG�SHDQXW�EXWWHU�LQ�VDQGZLFKHV�DQG�RWKHU�QXW�EDVHG�ELVFXLWV�����������������  

µ1XW-IUHH¶�LV�D�FRPSOHWH�EDQ�RQ�DOO�QXW�SURGXFWV��,I�DQ\�FKLOG�KDV�DQ\WKLQJ�QXW�EDVHG�LQ�WKHLU�
SDFNHG�OXQFK�WKH�FKLOG�LV�UHPRYHG�IURP�WKH�KDOO�WR�WKH�RIILFH�DQG�\RX�ZLOO�EH�WHOHSKRQHG�  

%\�SDFNLQJ�QXW�EDVHG�IRRG��\RX�DUH�SODFLQJ�DW�ULVN�D�JURXS�RI�FKLOGUHQ�ZKR�KDYH�VHYHUH�QXW� 

DOOHUJLHV��6FKRRO�OXQFKHV�DUH�HQWLUHO\�QXW-IUHH�DQG�DUH�D�JRRG�VDIH�RSWLRQ� 

5DLQERZV� 
LV�UXQ�E\�VWDII�DQG�LV�D�VHULHV�RI�VHVVLRQV�
ZKLFK�IRFXV�RQ�KHOSLQJ�FKLOGUHQ�ZKR�KDYH�
VXIIHUHG�ORVV�RU��EHUHDYHPHQW��LQFOXGLQJ�
IDPLO\�EUHDN�XS����,I�\RX�DUH�LQWHUHVWHG�DW�

DQ\�SRLQW��SOHDVH�FRQWDFW��XV� 

0RELOH�3KRQHV�LQ�6FKRRO 
2QO\�\HDU�VL[�ZKR�WUDYHO�WR�VFKRRO�DORQH�
DQG�WKHLU�SDUHQWV�FRQVLGHU�WKH\�QHHG�D�

SKRQH�DUH�DOORZHG�WR�EULQJ�WKHP�WR�VFKRRO��
$OO�SKRQHV�PXVW�EH�OHIW�DW�WKH�VFKRRO�RIILFH�

HDFK�GD\�ZLWKRXW�H[FHSWLRQ� 

&OLPELQJ�:DOO 
$FFHVV�IRU�FKLOGUHQ�LV�RQO\�DOORZHG�ZKHQ�VWDII�

PHPEHUV�DUH�VXSHUYLVLQJ�DW�EUHDNWLPH��
OXQFKWLPH�DQG�GXULQJ�OHVVRQV�� 

7KHUH�LV�QR�DFFHVV��DV�ZLWK�WKH�WULP�WUDLO���EH�
IRUH�RU�DIWHU�VFKRRO� 

  

%DE\�3KRWRV 
:H�KDYH�D�GLVSOD\�RI�QHZ�EDELHV�LQ�WKH�

VFKRRO�KDOO�� 

�,I�\RX�KDYH�KDG�D�EDE\�UHFHQWO\�SOHDVH�
VHQG�LQ��D�SKRWR�IRU�RXU�IDPLO\�GLVSOD\��ZLWK�

WKH�EDELHV�QDPH�DQG�GDWH�RI�ELUWK���� 

� 

5HPLQGHU–����KRXUV�FOHDU 

3OHDVH�UHPHPEHU�WKDW�LI�D�FKLOG�LV�VLFN�WKDW�WKH\�
VKRXOG�EH�NHSW�DZD\�IURP�VFKRRO�IRU����KRXUV���� 

$UULYDO�DW�6FKRRO 
&KLOGUHQ�VKRXOG�QRW�DUULYH�XQVXSHUYLVHG�DW�

VFKRRO�EHIRUH�GXW\�VWDII�DUH�RQ�WKH���������������
SOD\JURXQG��7KH�GURS�RII�DQG�:KLWHKRUVH�
'ULYH�JDWHV�DUH�XQORFNHG�DW�����DP�� 

3OHDVH�FRQWDFW�/RXLVH�.LUE\�DW�'�'�LI�\RX�
UHTXLUH�FKLOGFDUH�VXSSRUW�EHIRUH�VFKRRO� 

����&OXE�'UDZV 

<RX�FDQ�MRLQ�WKH�����FOXE�DW�DQ\�WLPH��3OHDVH�
FRQWDFW�WKH�VFKRRO�RIILFH� 


